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 FINANCIALS
October 2021

Dear St. Laurence Parishioner,

At this time last year, I published a letter with our Annual Financial Report for Fiscal Year 2021 that 
began with the statement “What a year!”  I did not expect that this year I would need to add several 
exclamation points to that same statement.  This year has placed heavy stress on our pastor, our staff 
and our parishioners, as we all continue to live with uncertainties in our world.  It has been a lesson in 
trusting God and loving one another, to persevere toward a better future.

Over this past year, we were challenged to reopen our facilities and restore our programs to pre-
pandemic status.  But even this was delayed, as we awaited some improvement in the medical 
conditions in our area.  But many things did come back:  Our school and Weekday Children’s Program, 
our Faith Formation programs, Sacramental preparation classes, as well as our liturgies and other 
ministries, found a way to safely meet the needs of our parishioners.

We have managed to control expenses to cover the costs of operating this large parish through great 
efforts on the part of our staff to continue to cut back and do-without this year, while still offering 
essential programs and events.  Additionally, your continued generosity over this past year has allowed 
us to remain fiscally sound during these times.  I cannot say strongly enough:  THANK YOU for your 
sacrificial gifts made to God through our parish!

Our parish is blessed with many members who faithfully contribute financially to the parish.  But there 
are others who do not contribute at all.  I implore those of you who do not give to the Offertory to 
consider changing that mindset.  Experience the joy that comes from offering, in gratitude to God for 
your blessings in life, a small portion of your income.  In this way we can truly grow as a community 
“centered in the love of Christ,” which “lives to glorify God in all we do,” as our Parish Mission 
Statement asserts.

St. Laurence is a great parish because of you.  The combination of our generous, faith-directed 
parishioners and dedicated clergy and staff unites us in mission and makes us strong, even in the midst of 
great adversity.  May this year bring our parish more restoration, more health and more peace!

Tony Oltremari 
Parish Administrator
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Annual Financial Report 
Fiscal Year 2021 (7/1/2020 - 6/30/2021)

Fiscal Year 2021 Budget Year 2022 

SOURCE OF FUNDS
Offertory/Gifts $  5,104,415 $  5,680,000
Religious Education Tuition 83,721 94,700
Special Collections and Mission Appeals 191,366 -
Bazaar, Interest Income, Facility Rental, DSF Rebate 24,047 19,000
Ignite Rebates – Archdiocese Capital Campaign 253,706 200,000
Weekday Children’s Program – Revenue 1,149,788 1,413,920
Social Concerns Ministry – Donations 425,377 450,000
Social Concerns – COVID-19 Donations 106,895 -
Funds Held on Behalf of Ministries (8,392) -

TOTAL SOURCE OF FUNDS $  7,330,923 $  7,857,620

USE OF FUNDS
Pastoral & Religious Education Ministries $  1,437,164 $  1,777,488
Parish Administration 1,262,982 1,338,880
St. Laurence Catholic School Subsidy  160,000  160,000 
Parish Obligations to Archdiocese 582,239 548,945
Parish & Ave Maria Center Plant Operations 1,235,767 1,378,995
Parish Charitable Donations & Special Collections 357,941 101,400
Construction Debt Payments 1,085,321 589,676
Weekday Children’s Program – Expenses 991,785 1,295,871
Social Concerns Ministry – Payments 425,377 450,000
Social Concerns Ministry – COVID-19 Payments 106,895 -
Current Year Change in Cash Balance (314,548) 216,635

TOTAL USE OF FUNDS $  7,330,923 $  7,857,620

Note, 2022 budget does not include: Ministry Donations, Special Collections and Mission Appeals, 
Pandemics or Natural Disasters.

I wIll turn theIr mournIng Into joy, I wIll console and gladden them  
after theIr sorrows. agaIn I wIll restore you and you shall be rebuIlt. 

(Jer 31:13, 4)


